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ALL  CATTLE:  NUMBER  ON  FARMS  JANUARY  1, 
UNITED  STATES,  1867-1941 
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•cows  AND  HEIFERS  2  YEARS  OLD  AND  OYER  KEPT  FOR  MILK 
DATA  FOR  1941  ARE  PRELIMINARY 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  34IS0 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


The  number  of  all  cattle  and  calves  on  farms  on  January  I,  1941 
WAS  2.9  million  nead  larger  than  a  year  earlier,  and  it  was  about  5.6 
million  head  larger  than  at  the  recent  low  point  in  early  1938.  Cattle 
numbers  were  reduced  about  8  million  head  from  early  1934  TO  early  1938, 

chiefly  because  of  the  effects  of  the  severe  droughts  of    1934  AND  1936. 

But  the  increase  in  numbers  since  early  1938  has  carried  the  total  to  a 
figure  only  2,6  million  head  less  than  the  record  total  of  early  1934. 
With  feed  suppi,.ies  abundant  in  most  areas,  further  increases  in  numbers 
are  expected,  and  the  1934  level  probably  will  be  exceeded  within  tbe 
next  two  or  three  years. 


DRESSED  WEIGHT  OF  LIVESTOCK  SLAUGHTERED  UNDER 
FEDERAL  INSPECTION.  UNITED  STATES,  1  921-40 
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U  S  DEPARTMENT  OF  AGRICULTURE 


BUREAU  OF  AGRICULTURAL  ECONOWICS 


Figure  I.-  The  total  dressed  weight  of  livestock  slaughtered  under  Federal  in- 
spection DURING  1940  WAS  12  percent  larger  than  in  1939  AND  THE  LARGEST  IN  20  YEARS. 
The  INCREASE  OVER  1939  was  ALMOST  ENTIRELY  DUE  TO  INCREASED  SLAUGHTER  OF  HOGS.  ThE 
NUMBER  OF  PIGS  RAISED  INCREASED  SHARPLY  FROM  1935  TO  1939,  BUT  THE  PIG  CROP  OF  1940 
WAS  10  PERCENT  SMALLER  THAN  THE  RECORD  CROP  OF  1939.  SoME  FURTHER  DECREASE  tN  HOG 
PRODUCTION  IS  INDICATED  FOR  1941  AND  THESE  REDUCTIONS  WILL  BE  REFLECTED  IN  REDUCED 
HOG  SLAUGHTER  DURING  THE  CURRENT  YEAR.  A  MODERATE  INCREASE  IN  CATTLE  SLAUGHTER  IN 
1941  OVER  1940  IS  EXPECTED  BUT  IT  WILL  NOT  BE  LARGE  ENOUGH  TO  OFFSET  THE  DECREASE 
IN   PORK  PRODUCTION. 


INSPECTED  SLAUGHTER  OF  STEERS,  AND  COWS 
AND  HEIFERS,  UNITED  STATES.  1921-40 
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BASED  ON  DATA  FROM  B.  A.  I.    EXCLUDING  SLAUGHTER  FOR  GOVERNMENT  ACCOUNT.  1934-36 
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U  E.  DEPARTMENT  OF  AGRICULTURE 


NEG.    27171        BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2.-   l»iosT  of  the  3  percent  increase  in  Federally  inspected  cattle  slaughter 

IN    1940  OVER   A  YEAR  EARLIER  WAS    IN  STEERS.   CoW   AND   HEIFER  SLAUGHTER    INCREASED  A 

little   OVER  THAT  OF  1939,  WHEREAS    IT   HAD  DECREASED  SHARPLY  THE   PRECEDING  2  YEARS.  It 

IS   LIKELY  THAT  BOTH  STEER   AND   COW  AND    HEIFER   SLAUGHTER  WILL    INCREASE   FURTHER    IN  1941. 
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THE    L  T  V  E  S  T  C  C  K  SITUATION 

The  total  n'jmber  of  cattle  and  calves  on  farms  and  rsjiches  increased 
nearly  3  million  head  during  1940.     Inspected  slaughter  of  cattle  and  calves 
also  was  slightly  larger  in  1940  than  in  1939.     This  indicates  that  the  up- 
ward trend  in  cattle  numbers  has  now  reached  the  point  where  increases  in 
cattle  slaughter  can  take  place  at  the  same  time  that  numbers  on  farms  are 
being  increased  further. 

Most  of  the  increase  in  cattle  numbers  during  1940  vAas  in  the  North 
Central  States,     Cattle  nuiribers  in  the  area  extending  southward  from  Montana 
and  Forth  Dakota  to  Ne^r  /Jexico  and  Texas  are  still  below  the  1934  peak,  but 
in  most  other  States  the  pre-drcug}-it  level  has  been  exceeded.     Cattle  numbers 
are  expected  to  increase  further  during  the  next  2  years  at  least.     Once  th* 
downward  trend  in  cattle  numb'^rs  gets  under  way,  marketings  of  cattle  and 
calves  ajid  production  of  beef  and  veal  are  expected  to  bf^  exceptionally  large. 

The  nvOTiber  oT  stock  sheep  and  lambs  on  forms  and  ran.^hes  increased 
about  1  million  head  during  1940,     As  in  other  recent  years,  most  of  the  in- 
crease was  in  the  I'/estern  Sh^^p-o  States,  particularly  Texas. 

The  seasonal  decrease  in  hog  supplies  after  mid-December  was  more 
pronounced  this  year  than  usual  on  account  of  the  exceptionally  heavy  market 
movement  of  the  1940  s^'ring  ]}ig  crop  during  tho  first  quarter  (October-December) 
of  the  marketing  year.     Sc^me  further  decrease  in  marketings  will  occur  during 
tho  next  month  or  so,  nnd  the  seasonal  increase  in  supplies  during  the  late 
Spring  end  early  sunnjer  proopblj/^  vn.ll  be  less  than  usual.     Supplies  of  hogs 
during  the  remainder  of  the  1940-41  marketing  year  (February-September)  are 
expected  to  total  around  15  to  20  percent  smaller  than  in  the  corresponding 
period  last  year. 
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Hog  prices  . have  weakened  some'vi'-hat  ■  since  mid-January  but  most  of  the 
advance  which  occurred  in  late  December  and  f'&.rlj  January  has  been  main- 
tained.    Hog  prices  are  now  about  .'^l.^O  higher  the:r)  they  were  2  months 
earlier,-  and  if  dorestic  demand  conditions  contir.ue        improve  hog  prices 
probably  will  advance  son.ewhat  further  before  the  end  of  the  marketing  year. 

Marketing.?  of  grain-fed  cattle  during  1941  will  bo  lart;-er  than  a 
year  earlier  as  f-  .-esult  of  the  11  percent  increase  in  the  number  of  cattle 
being  fed  this  season  over  last,     Ilost  of  the  increase  in  marketings  of  fed 
cattle  over  a  year  earlier  is  expected  in  the  last  half  of  the  year.  The 
total  live  '•'■eigh',  of  cattle  marketed  for  slaughter  durirg  1941  as  a  v;hole 
is  expected  to  h^-.  greater  than  in  1940,  but  the  effect  of  this  increase  upon 
the  average  price  received  by  farmers  for  cattle  will  be  more  than  offset 
by  stronger  dom.estic  demand  conditions  this  year  than  I'-st. 

Cattle  prices  declined  fairly  sharply  in  l?-^te  J8:iuary  and  early 
February,  follov.'ir.g  the  advscice  in  prices  after  mid-December,     Prices  of 
beef  cattle  are  ncvr  around  $2.00  to  C3.00  higher  than  a  year  earlier. 

Supplies  of  fed  lambs  will  decrease  seasonally  during  the  remainder 
of  the  fed-lamb  marketing  season  which  ends  about  May  1,     Marketings  are 
expected  to  continue  a  little  larc^er  than  in  the  corresponding  period  of 
1940,  however,  as  a  result  of  the  6  percent  more  sheep  and  lam.bs  on  feed  in 
the  United  States  on  January  1  than  a  year  earlier. 

Early  lam.b  conr'itions  are  favorable  in  California  and  Arizona  this 

year.     Lambing  has  started  in  the  early  lambing  areas  of  Idaho,  Oregon,  and 

Washington,  and  the  condition  of  shoep  and  the  feed  supply  in  those  regions 
are  reported  to  be  favorable  for  the  early  lamb  crop. 

Prices  of  sheep  and  lam.bs  advanced  sharply  from  mid-December  to  mid- 
January,  despite  a  sharp  increase  in  slaughter  supplies  in  January  over 
December.     Prices  vieakened  a  little  in  early  February,  but  most  of  the 
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advance  of  preceding  weeks  v/as  maintained.     Tli'5  effect  of  larger  supplies 
upon  prices  has  been  more  than  offset  by  stronger  demand  for  meats  and 
higher  v/ool  prices  this  year  than  last. 

-  February  20,  1941. 

.  REVIKY  OF  RECENT  DEVELOPK'IENTS  . 
HOGS 

Hog  prices  weakened  somewhat 

in  late  January  and  early  February 


After  advancing  sharply  in  late  December  and  in  the  first  half  of 
Jpjiuary,  hog  prices  weakened  somewhat  in  late  January  and  early  February. 
Most  of  the  advance  of  preceding  v/eeks  was  maintained,  however,  and  in 
mid-February  hog  prices  were  aro^md  ol.50  higher  than  they  were  in  early 
December,     The  average  price  of  butcher  hogs  at  Chicago  for  the  v^eek 
ended  February  15  v.-as  v)7.80,  compared  vdth  :;;8,25  in  mid- January  and  "^5.25 
in  mid-February  last  year.     Average  prices  of  packing  sows  are  now  around 
80  cents  lov/er  than  average  prices  for  barrov/s  and  gilts. 

Corn  prices  have  changed  relatively  little  during  the  past  few 
weeks,  and  the  recent  advance  in  hog  prices  has  been  reflected  in  consider- 
able improvement  in  the  hog-corn  price  ratio.     The  ratio  based  on  the 
average  price  of  hogs  and  of  No.  3  Yellov;  corn  at  Chicago  for  the  week 
ended  February  15  was  IS. 3,  compared  vrith  the  level  of  9.0  and  lower  which 
prevailed  throughout  1940. 

Hog  slaughter  reduced  sharply 
in  January 


The  vfeekly  rate  of  hog  m.arketings  has  fallen  off  sharply  since  mid- 
Decem.ber.     In  January  the  number  of  hogs  slaughtered  under  Federal  inspec- 
tion totaled  4,517,000  head,  about  25  percent  less  than  in  December  and  16 
percent  less  than  in  January  last  year.     Frequently  the  number  of  hogs 
marketed  in  Jenuary  is  as  large  as  the  number  marketed  in  December,  if  not 
larger.     This  year,  however,   the  market  movement  of  hogs  was  exceptionally 
large  during  the  first  quarter  (October-December)  of  the  marketing  year, 
and  the  seasonal  reduction  in  marketings  v;hich  ordinarily  occurs  after  mid- 
winter has  been  earlier  and  more  pronounced  than  usual. 

The  average  live  weight  of  hogs  marketed  has  increased  seasonally 
during  recent  weeks.  The  average  live  vreight  of  hogs  slaughtered  during 
January  was  not  greatly  different  from  that  of  a  year  earlier. 

Storage  stocks  of  pork  and  lard 
increased  further  in  Januarv 


The  net  in-storage  movement  of  pork  during  January  amounted  to  about 
85  million  pounds  and  raised  storage  stocks  on  February  1  to  741  million 
pounds.     The  in-storage  movement  was  much  smaller  than  in  December  when  hog 
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slaughter  was  exceptionally  large.     Janusry  slaughter  vms  about  25  percent 
smaller  than  in  December,  and  the  net.  increass  in  col'i  storage  l^cldings  of 
pork  during  the  nonth  v;as  abo'ut  the  some  as  the  1955-53  average.  Although 
considerably  larger  than  on  February  1  of  the  preceding  3  years,  total 
storage  holdings  of  pork  on  that  date  this  ysar  were  not  e^:ce^tionally  large. 

The  net  increase  in  storage  holdings  of  lard  during  January  amounted 
to  around  13  million  pounds  -  somewhat  less  than  the  average  am^ount  for  the 
month.     Lard  stocks,  however,  totaling  about  300  million  pounds  on  February  1, 
were  50  percent  larger  than  a  year  earlier,  and  the  largest  amount  for  that 
datp  on  record.     Included  in  the  February  1  figure  was  6,7  million  pounds  of 
lard  cv/ned  by  the  Surplus  I.Tarketing  Administration. 


Storage  holdings  of  pork  gnd  lard  on  tho  first  of  the  month,  average 
1954-35  to  193C-39,  1939-40,  ard  current  m.arketing  year 


I-c 

rk 

Lard 

Rendered 

Aver?  ge  : 

Average 

pork 

i/onth  : 

193  4-55  : 

1939- 

:  1940- 

1934-35 

:  1939- 

:  1940- 

r&t 

to  : 

■  40 

!  41 

to 

:  40 

:  41 

1940- 

1938-r,9  : 

•  1958-59 

) 

41 

l,:il.  Id. 

vil.  lb 

.T'il.  lb 

.  I'll.  lb. 

Ml.  lb. 

r:ii.  lb. 

•     Idl.  lb. 

Oct. 

344.6 

300.2 

329.2 

87. 6 

7  8.8 

2/  235.7 

Nov. 

323.7 

272.7 

305.7 

69.6 

68.7 

223.2 

Doc . 

!  375.9 

332,3 

408.9 

71.8 

89.0 

232.5 

5.1 

Jan . 

1  502.0 

469.5 

656.2 

95.6 

162.1 

287.0 

7.1 

Feb. 

:       584. G 

583.6 

2/741.1 

120.5 

202.2 

2/  300.5 

2/  6.9 

Mar. 

•  603.7 

650.7 

126.7 

256.6 

Apr. 

!   ■  580.1 

652.7 

129.9' 

268.8 

Hay 

561.5 

612.0 

129.1 

26G.1 

June 

:  515.7 

592.6 

129.4 

283.9 

July 

•  474.7 

598.5 

130.2 

306.8 

Aug. 

:  422.6 

543.7 

121.2 

303,2 

Sept. 

:  361.9 

417.6 

101.  S 

27  2.3 

1/  Not  distinguished  from  lard  prior  to  December,  1 94C , 
"2/  Preliminary. 


Exports  of  pork  and  lard 

r eou'c'eS  in  1940 


Exports  of  pork  totaled  only  94  rdllion  pounds  in  1940,  roughly  25 
percpint  less  than  in  1939  and  only  13  percent  as  much  as  the  average  yearly 
exT)crts  of  pork -during  the  early  1920's.     Total   exports  of  lard  amoiinting  to 
201  million  pounds  were  76  million  pounds  smaller  than  in  1939  and  only  23 
percent  as  large  as  the  1921-25  yearly  average, 

Mo.st  of  the  decrease  from  1939  v/as  in  shipmients  to  the  mited  Kingdom. 
Small  increases  in  exp>orts  of  pork  to  several  Central  and  South  American 
countries  and  of  lard  to  Cuba  and  !'':^exico  were  more  than  offset  by  the  loss 
of  exports  to  Europe  as  a  result  of  the  war.     Total  exports  of  pork  to  Canada 


LS-2''-» 


-  7  - 


for  the  year  v;ere  relatively  large  because  of  exceptionally  heaw  shipments 
to  that  country  for  several  months  prior  to  ilarch  1940.     Since  then  exports 
to  Canada  have  again  been  snail. 

Imports  of  hog  products,  -'/-hich  in  som.e  years  have  consisted  of  fairly 
large  quantities  of  specialty  products  such  as  Polish  hams,  were  negligible 
in  1040.     The  total  vrlue  of  net  exports  of  pork  and  lard  in  1940  ai.iounted 
to  23  million  dollars,  compared  v.d  th  40  million  dollars  in  1939  , 

Total  exports  of  pork  during  December  1940  amounted  to  2,7  million 
pounds,  con;pared  vdth  3.3  million  pounds  in  November  and  17.4  million  pounds 
in  Decem.ber  1939,     Experts  of  lard  totaling  12.3  million  pounds  in  December 
were  2.1  million  pounds  larger  than  in  November  but  6,6  million  pounds 
smaller  than  in  December  1939. 


Pork  and  lard:     Quantities  exported  and  total  value  of 
net  exports,  1921-40 


Year  ■ 

[       Total  quantitie 

s  exported 

Total  value 
net  exports 

:           Fork     1/  : 

L--.rd     2/  ! 

pork  and  lard 

J  T'jiiiion  pounds 

''illion  pounds 

Million  dollars 

Average 

1921-25   

717.9 

887.8 

236.0 

1926-30   

321.5 

.  741.2 

158.6 

1931.  *  

159.9 

578.3 

76.5 

1932   

116,3 

552.2 

43.9 

1933   

142.0 

584.2 

49.6 

1934   

150.5 

434.9 

47.1 

1935   

88.7 

97.4 

28.8 

1936   ! 

67.9 

112.2 

27.5 

1937  

63.2 

136.8 

29.3 

1938   

95.6 

204.6 

35.6 

1939   

!  129.5 

277,3 

40.4 

1940   

93.8 

201.3 

23.3 

l/  Includes  bacon,  hams ,  shoulders ,  and  canned,  f'resh"^  and  pickled  pork. 
Lard  oil  included  prior  to  1925. 
2/  Includes  neutral  lard. 


Hog  production  continues  up-.'-ard 
t !•  e n d  in  G anB"da 


Hog  production  in  Canada  has  increased  sharply  since  1938,  and  it  is 
expected  to  increase  Ecmeyrhat  further  in  1941.     According  to  the  December 
livestock  survey  of  the  Dominion  Bureau  of  Statistics,  the  number  of  hogs  on 
farms  in  Canada  on  December  1,  1940  was  6,117,000  head,  28  percent  more  than 
a  year  earlier  and  the  largest  number  on  record.     Both  the  spring  and  fall 
pig  crops  in  Canada  vfere  much  larger  than  those  of  1939,  and  the  1941  spring 
crop  is  expected  to  be  about  2  percent  larger  than  the  1940  spring  crop.  On 
the  basis  of  the  l^rge  increase  in  the  1940  fall  crop  and  the  expected  in*, 
crease* in  the  1941  spring  crop,  hog  marketings  in  Canada  in  1941  will  br 
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materially  larger  than  -those  of  1940.    Marketing  intentions  reported  by- 
Canadian  fanners  indicate  that  farm  and  cbnimercial  slaug^hter  of  hogs  during 
the  period  Decemter  1940  to  Kay  1941  v.rill  be  about  35  percent  greater  than 
in  the  cor responaing  period  a  ye'ir  earlier. 

Factors  ch-cfly  responsible  for  the  large  increass  in  Canadian  hog 
production  during  the  past  2  yea>-s  titv3  been  reletively  high  .prices  for  hogs, 
feeding  costs  favcr -ble  to  hog  production^   and  adequate  .  supplies  of  feed. 
Canadian  hog  prices  have  been  surported  during  the  past  ^ear  by  the  Anglo- 
Canadian-  bacon  agrr^ement,  under  v.'hich  relatively  large  quantities  of  bacon 
ho.ve  been  exporte:;  to  Great  Britain  at  a  fixed  schedule  of  prices.  (See 
page  7,  December  1940  issue  of  The  Livestock  Situation). 

CATTLE 

Cattle  prices  v^efi-'  ned  in  late 
January  snd^early  February 

Pric3s  of  -  est  gr?des  of  slaughter  cattle  declirei  fairly  sharply 
during  late  January  and  early  F^^ruary,  following  the  odvance  in  prices 
after  mid-Decerber .'    Prices  strengthened  n'.oderstely  in  the  second  week  of 
February,  howeve;  .     The  recent  decline  in  prices  v/as  more  pronounced  for  the 
upper  than  for  the  lower  grades  of  slaughter  cattle,  and  this  has  resulted 
in  some  narrowing  of  the  spre;- ,:  between  prices  of  these  grades,  which  has 
been  exceptionally  wide  this  winter.     The  average  price  of  good  grade  beef 
steers  at  Chicago  ""or  th  :  week  ended  February  15  was  lill.SO,  compared  vrith 
012,55  in  mid-Jar  uary  anci  $9.30  in  the  corresponding  week  of  1940.  Prices 
of  feeder  cattle,  v/hich  had  advanced  sharply  from  mid-I -^cemher  to  mid- January, 
also  have  weakenci  som.e-.  .  at  in  late  January. 

Cattle  slaughter  increased 
rriGderate^Ly  in"  .January 

Marketings  oC  slaughter  cattle  increased  noderatcly  during  January. 
Inspected  cattle  slaughter  for  the  month  totaled  89l , 000' head,  4  percent  more 
th^:'..  in  ■December  and  nearly  8  percent  more  than  in  January  last  year.  Market 
repo^  +  s  indicate  that  marketings  of  grain-fed  cattle'  'did  no-t  differ  greatly 
from  those  of  a  veer  earlier,  however.  '  '    '  '    ■  ■  •  • 

Inspected  calf  slaughter  totaling  411,000  head  in  January  was  6  per- 
cent smaller  thm  in  December  but  only  about  1  percent  smaller  than  in 
January  last  year.     Calf  slaughter  ordinarily  is  smaller  in  the  winter  than 
in  other  months  of  the  year. 

United  States  im.^-^-ts  of  cattle 
: alTeTTn  T9 T:~~tF-. '"i n  1939 


Impcrts  of"  all  cattle  into  the  United  States  during  1940  totaled 
nearly  644,000  head,   about  16  percent  less  than  the  1939  total.     Most  of  the 
decrease  was  in  br-af  cattle  from  Canada  and  in  feeder  cattle  and  calves  from 
I'lexico.     Imports  from  Mexico  were  exceptionally  large  in  1939,  chiefly  as  a 
result  of  drought  conditions  in  the  northern  part  of  that  country.  Imports 
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of  cattle  for  dairy  Snd  breeding'  purposes  totaling  23,000  head  v/ere  a  little 
larger  than  in  1939.    As  in  the  preceding  2  years,  nearly  ti':o-thirds  of  the 
.total  number  of  aattle  imported  during  1940  vfas  from  Ilexico  and  about  one- 
.third  from  Canada. 

Imports  of  cr.lves  (cattle  weighing  less  than  200  pounds)  during  1940 
totaled  about  105,000  head,  5,000  head  more  than  the  yearly  quota  permitted 
entry  at  the  reduced  duty  of  l-l/Z  cents  per  pound  under  the  1938  trade 
agreement  with  Canada.     The  full  duty  is  2-1/2  cents  per  pound.     Nearly  75 

.percent  of  the  total  number  of  calves  imported  came  from  Canada.     To"t8l  ini- 
ports  of  cattle  v.-eighing  200-699  pounds  '  ario-mted  to  346,000  head.    ;  These 

•  consisted  largely  of  feeder  cattle  from  I'exico  on  which  there  are  no  quota 

•restrictions  and  the  duty  is  2-l/2  cents  per  pound. 

Imports  of  heavy  cattle,  v/eighing  over  700  pounds  exclusive  of 
dairy  cattle,  totaled  nearly  170,000  head,  considerably  fewer  than  . the  annual 
quota  of  225,000  heed  permitted  entry  at  one-half  the  full  duty  of  •S  cents 
per'poimd.     In  3  qiiarters  of  the  year,  h'ovrever,  imports  of  such  cattle  from 
Ilexico  exceeded  the  quota  allocated  to  countries  other  than  Can.ada.  The 
total  number  of  such  cattle  entering  at  the  full  3-cent  duty  from  Mexico 
during  1940  wps  13,665  head.     In  no  quarter  of  the'  year  did  imports  of  this 
class  of  cattle  fron  Canada  exceed  the  qUota  assigned  to  that  country.  The 
number  of  heavy  cattle  allocated  to  Canada  and  other  countries  for  import  at 
the  reduced  rate.  of.  duty  during  1941  vail  be-  the  same  as  in  1940. 

Total  imports  of  beef  and  veal  during  1940  also  v/ere  smaller-  than  in 
1939,     Imports  of  canned  beef,  chiefly  from  Argentina,  Uruguay,  Brazil  and 
Paraguay,  amounted  to  61  million  pounds,  compared  vath  86  million  pounds  in 
1939,     Imnorts  of  fresh,  pickled,  and  cured  beef  totaling  14  million  pounds 
were  3  million  pounds  larger  than  a  year  earlier.     Converted  to  a  dressed- 
weight  bacis,  imports. of  beef  and  veal  totaled  168  million  pounds,  about  24 
percent  less  than  in  1939.     Imports  of  dutiable  cattle  (excludes  cattle  for 
breeding  purpose?)  totaled  183  mallion  pounds  on,  a  dres sed-v/eight  basis,  or 
about  17  percent  less  than  in  1939.     On  a  dressed-weight  basis  total  'imports 
of  dutiable  cattle,  beef,  and  veal  in  1940  were  equivalent  to  about  6  percent 
of  the  total  dressed  weight  of  cattle  an'd  calves  slaughtered  under  Federal 
inspection  during  the  year. 
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United  States:     Imports  of  cattle,  by  classes,  from  Canada, 
Mexico,   end  all  countries,  1936-40 


All  councries 



Year 

_  ._. 

Less  than  : 
200  'bounds  : 
1/  : 

poujlds 
2/ 

—  — 

For  dairy 
purposes 

]l'ot  for  dairy  1 
'  purposes 

For  I 
breeding  [ 

1  otal 



:    Nv.nb  er 

Number 

!■  umber 

IvTumber 

Iviumber 

Nujiiber 

1936 

57,  314 

176,435 

6,689 

158, 675 

11,186  . 

4-10',  299 

1937 

:  82,052 

223,837 

6,723 

182,333 

12,379 

507,324 

1938 

47,708 

243,331 

7,445 

125,516 

e  ,651 

433,931 

1939 

:  115,092 

401,874 

8,603 

228, col 

10,083 

7G3,u53 

1940 

:  104,602 

'   

346,289 

9,600 

169,720 

13,621 

643,852 






Canaca 



1936 

:  55,695 

35,149 

6,683 

136,533 

10,346 

244,409 

1937 

:      c'^ ,  792 

50,355 

6,72  3 

157,468 

11,351 

306,689 

1938  < 

45,645 

9,147 

7,442 

75,529 

9,080 

146,843 

1939 

:  81,832 

11,229 

8,570 

172,755 

9,599 

283,983 

1940 

:  74,681 

10,076 

9,595 

125,004 

12,904 

252,260 

Mexico 

1936 

:  1,615 

140,439 

21,992 

684 

164,730 

1937 

:  1,259 

172,717 

24,792 

692 

199,460 

1938 

:  2,062 

235,752 

49,740 

383 

285,937 

1939 

33,259 

390,074 

55,2  32 

267 

478,832 

1940 

:  29^921 

336,207 

44,715 

'602 

411,445 

"UnTte'd 

States  Departraent  of 

CoiiHiierce . 

l/  Less  than  175  pounds  prior  to  January  1,  1939. 
^/    175-699  pounds  prior  to  January  1,  193S, 


LA-IjBS 

Lamb  prices  advanced  sharply 

from  mid -December  to  Liid- January 

Prices  of  sheep  and  lambs  advanced  sharply  from  mid-December  to  mid- 
January,  des,:ite  a  large  increase  in  slaughter  supplies  in  Jam-uarA""  over 
December.     x°rices  vrealcened  a  little  in  earl;^  February  but  strengthened  again 
by  the  middle  of  the  month.     The  avera^.e  price  of  good  and  choice  grade 
slaughter  lambs  at  Chicago  for  the  v/eek  ended  February  15  Tfas  |;10.50,  com.- 
pared  viith  o9,20  in  rndd-December  and  ^:>9«30  in  the  corresponding  week  of  1940. 
prices  of  yearling  wethers  and  of  sls.ughter  evres  are  novr  around  $1,00  higher 
than  a  year  earlier.     Stronger  consumer  denaaid  for  meats  and  higher  I'rool 
prices  than  a  3^ear  earlier  have  been  im.portant  factors  supporting  prices  of 
sheep  and  lambs  this  mnter.     In  mid-February  the  price  of  Fine  A  grade  pulled 
wool  at  Boston  was  around  ;i^l,06  per  pound,  scoured  basis,  compared  v/ith  89 
cents  per  pound  a  ^'■ear  earlier. 
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Sheep  and  lai^b  slavrliter 

incr3a£9d  sixerply  in  January     ,  ■    .  ■ 

Marketings  cf  sheep  an-d  laiahs  for  slaughter  increased  p.ore  t>an  the 
usual  sefe.sonal  aii-ouht  f  rorn.  DeceiT'oer  to  January,  probably  as  a  result  of  the 
larger  number  of  Is'.nbs  on  feed -January  1  this  year  than  usual.  Federally 
inspected  slaughter  of  sheep  and  lainhs  during.  January  totaled  1,625;-C00  head, 
nearly  15  percent  nore  than  in  Decerqber  and  2  percent  nors  than  in  January 
last  ye  ar .  . 

,    Lr/ESTOCir  NUI'E^S-^S  ON  P'ARI'B  JAirtJilHY  1,  1941 

The  total  number,  of  livestock  on  farns  January  1,  1£41  was  not  so  large 
as  a  year  earlier.     In  tenn-s  of  gra'in-cpnsumiiig  ani.aal  units  the  decrease 
amounted  to- about  4  percexit- -  from  156.4  million  units  on  janu.ai'y  1,  1940  to 
152,9  million  i^Ait.s  on  ..january  1  this  year,     l.'oderate  reductions  occurred  .in 
the  number  of  h.orses,  monies,  chiclcehs,  and  turkeys  during  the  year,  but  hog 
nvuabers  v/ere  dov.ni  sharply  froia  a  year  earlier  as  a  result  of  decrsases-  in  the 
1940  sprin.g  and  fall  pig.  crops.    The  number  of  sheep,  milk'  cows,  and  other 
cattle  continued  the  upward  trexid  of  the  nast  few  yearrS.    The  average  farm 
value  per  head  was  higher' this  Januan^-  1  than  last  for  all  livestock  except 
horses  and  mles. 

The  number  of  all  cattle  and  calves  on  farms  January  1,  1941  totaled 
71,7  million  head,  2 ,9  million -head  (about  4  percent)  more  trian  a  year  earlier 
Cattle  numbers  have  noi-;  increased  about  5.G  million  head  from  the  recent  low 
level  reach.ed  at  the  beginning  of  1958,    Most  of  the  incregise  since  1958  has 
been  in  cattle  other  than  milk'  cows.    The  number  of  milk  covrs  has  increased  - 
a  little  over  1  million  head  in  the  past  5  years,  v/hereas  the  total  niimber 
of  all  other  cattle  has  increased  4,5  million  head  in  this  period. 

Most  of  tlie  increase  in  cattle  numbers  during  1940  \vas  in  the  lyorth 
Contral  (Corn  Felt)  States,    The  to-!:al  in  that  area  on  January  1  of  55,5 
million  head  v/as  nearly  as  large  as  at  the  beginrdng  of  1954,    Totals  were 
still  below  the  j.<  54  level  in  the*  Dal: ot as,  Nebraska,  and  ^'ansas,  however. 
Increases  over  January  1,  1940  occurred  in  most  of  the  Western  Range  States. 
The  region  extendinf:  south.ward  from  Ilontana  and  I'orth  Dakota  to  Nevr  Mexico 
and  Texas  is  the  only  important  area  where  cattle  numbe.rs  are  below  the  1954 
level. 

The  to"i"al  number  of  stock  sheep  and  lambs  on  .farms  and  ranches  on 
January  1,  1941  was  49,7  million  head,  2  percent  more  than  a  year  earlier  and 
the  largest  number  since  about  1885,    As  in  other  recent  years,  most  of  the 
increase  was  in  the  Western  Sheep  States,  particularly  Texas,    Sheep  produc- 
tion has  increased  sharply  in  Texas  during  the  past  25  years,  .and  the  total 
nurriber  of  stock  sheep  in  that  State  on  "January  1  of  10.5  million  head  was  5 
percent  greater  than  a  year  earlier  and  five  times  greater  than  it  was  prior 
t*^  about  1920.     Most  of  the  increase  in  sheep  numbers  in  the  Native  Sheep 
States  was  in  the  Oorn  Belt. 
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Number  and  value  of  livestock  on  farms,  January  1,  1939-41 


Species 

Number 

on  farms 

Janf.ary  1 

Total 

farm  value 

January  1 

• 

• 

,  1939 

,  1940 

i  1941 

]  1939 

1940 

1941 

1,000 

1,000 

1,0C'0 

1,000 

1,000 

1,000 

i  head 

head 

head 

dollars 

dollars 

dollars 

Horses 

.  10,815 

,  10,602 

10,364 

912,148 



820,127 

706,940 

Hules 

:  4,384 

4,309 

4,238 

515,755 

493,653 

448,062 

Cattle 

66,789 

68,801 

71,666 

2,568,251 

2,793,466 

3,111,925 

lililk  cows 

:  25,088 

25,397 

25,917 

1,397,001 

1,453,756 

1,577,250 

Sheep 

53,783 

54,549 

55,880 

309,280 

343,825 

375,631 

Hogs 

.  49,293 

60,207 

52,983 

552,626 

470,242 

440,073 

Chickens 

412,604 

429,042 

413,934 

283,335 

258,997 

270,265 

Turkeys 

:  6,418 

8,567 

7,030 

16,587 

18,679 

16,178 

OUTLOOK  -  HOGS 

BACKGrOUI'TD.-  After  having  been  sharply  curtailed  from  1935 
tlirough  1937  as  a  result  of  reduced  feed  supplies,  hog  pro- 
.  duction  increased  sharply  in  1938  and  1939#    The  1939  pig 
crop  vfas  the  largest  in  the  16  years  of  record.    It  was  21 
percent  larger  than  the  1938  oroo  and  56  percent  greater  than 
the  simll  crop  of  1935.    As  a  result,  sup^olies  of  hogs  in  the 
1939-40  marketing  yeex  x:ere  larger  than  in  any  year  since 
1928-29,  and  hog  prices  declined  to  the  lowest  level  reached 
since  1954 »    The  hog-corn  price  ratio  vras  unfavorable  for 
hog  production  throughout  1940,  and  this  was  reflected  in  a 
reduction  in  the  nuinber  of  pigs  raised  during  1940  and  in  an 
early  m.arket  raovem.ent  of  the  1939  spring  pig  crop. 

The  outlook  for  hogs  has  not  changed  materially  during  the  past  month. 
As  was  expected,  the  seasonal  reduction  in  hog  marketings  which  occurred  in 
late  Decembjv  and  early  January  was  m.ore  pronounced  than  a  year  earlier,  and 
hog  supplies  are  now  running  smaller  than  in  corresponding  iveeks  of  1940» 
This  has  been  reflected  in  considerable  improvenBnt  in  hog  prices  since  early 
December,    Following  is  a  sumonary  of  the  important  points  in  the  outlook  for 
hogs  as  given  in  the  January  and  earlier  issues  of  The  Livestock  Situation, 

,  .  .        1,     The  1940  pig  crop  estimated  at  77,0  million  head  was  10 
percent  smaller  than  the  record  crop  of  85,9  million 
head  raised  in  1939,     This  reduction  mil  be  reflected 
in  smaller  slaughter  supplies  of  hogs  during  the  1940- 
41  hog  m^keting  year  (October-September)  than  in  1939- 
40,     On  the  basis  of  the  relationship  between  year-to- 
year  changes  in  the  size  of  the  pig  crop  and  hog 
slaughter  in  previous  years,  the  number  of  hogs  slaugh- 
tered under  Federal  inspection  during  1940-41  is 
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expected  to  total  around  44  ffii.llion  head,  comjjared  -.ith 
50.4  rdllior  head  in  1939-40. 

2«    Despite  the  10  percent   "eiver  pigs  rajsed  in  1940  theji 
in  1039,  hop-:  r.arlcetings  in  the  first  qjarter  (Cc"''ober- 
Becemher)  o.^"'  the  1940-41  iarrketing  yes.r  were  Laich  larger 
than  a  year  earlier*    This  mil  mean  that  all  of  the 
reduction  in  ^narketings  for  the  year  ■i«/ill  take  place 
daring  ti:e  lest  tliree  qngjr-ters  (Jsrxuarj-Sept ember )  • 
The  total  nuir3er  of  iiogs  marketed  during  this  period 
is  e::pected  to  be  around  15-20  percent  smaller  than  in 
the  corresponding  months  of  194C . 

Pig  crops  a-:d  federally  inspected  slaughter  of  hogs, 
1929-33  average,  1939  a^id  1940 


Item 


Pig  crop 

Spring 
Fall 


Total 


Federally  inspected 
slaughter  (year  begin- 
ning October  l) 

October 

1-Iovember 

Decemiber 

January 

Februai-y 

March  . . 

Ar;ril 


May  ... 

June   • . 
July  , . 
August 
September 


Total  market  in 


1929-35  average 


lum&er 


thousands 


51,657 
25,375 


30,032 


:  Percentage 
:of  -yearly  total 
p6-"ce.it 


1939 


64.5 
35.5 


100.0 


5  3,207 

32,667 


85,694 


1940 


Thousands  Thousands 


48,359 
28,587 


"6,976 


3,557 

7.8 

3,545 

4,483 

4,204 

9.3 

4,437 

5,419 

4,846 

10.7 

5,236 

6,063 

5,096 

11.2 

5,356 

4,517 

3,969 

S.8 

4,277 

3,444 

7.5 

3,981 

,  t-'  v>  o 

7.9 

5,610 

3,935 

8.7 

3,890 

3,75C 

5,886 

7.1 

3,219 

2,SQ2 

6.3 

3,045 

2,924 

6.4 

3,168 

45,354 

100.0 

47,650 

3.    IJog  marketings  have  fallen  off  sharply  since  mid-December 
and  some  fiirt:  er  seasonal  reduction  in  svioplies  v/ill 
probably  occur  during  the  next  fev  m.orths.    Ana,  since 
the  reduction  from,  a  year  earlier  in  the  1940  fall  pig 
crop  was  greater  percentagerdse  than  the  reduction  in  the 
spring  crop  (13  compWed  mth  9  percent),  the  seasonal 


increase  m  ; 
this  yeai'  ma^ 


irr.etang^s 


.n 


he  late  spring  and  summ:er  of 


less  thsn  usual. 
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Accord:.- .^^  to  t.--9eding  intentions  reported  "by  fg^rmers  a"bout 
Decemocr  1,  the  1941  s-^oring  -^^ig  crop  Trill  again  "be  re-- 
duced.     Hhe  indicated  decrease  in  the  n-araher  of  so'-vs  to 
farro-w  :n  the  sprin.^  of  IJh-I  is  1^  percent  fro-.i  the  nvjnDers 
f8.rro^;7ed  in  the  spring-  of  1340.     Since  the  hc;;--com  price 
ratio  hr^'  not?  oecorae  favorc-hle  for  hog  production,  the  de- 
crease in  the  nimlDer  of  loigs  raised  in  the  sp";ing  season 
of  I5U1  m5:v  not  sho^T  as  l?rge  a  percentage  decrease  from 
a  3'"ear  earlier  as  is  indicated  "by  the  reported  breeding 
intentions.    ITevertheless ,  it  is  certain  that  the  n'xahsr 
of  hogs  "  arketed  in  the  first  quarter  (Octooer^-Decenioer) 
of  the  19'4-1-U2  jnarlceting  vea.r  Ydll  he  sricller  -jhan  in  those 
months  of  15^,  and  slaughter  for  the  entire  calendar  year 
of  ISUl  vrill  he  much  snaller  than  in  19^0, 

5*    TTith  the  outlook  for  continued  inprovenent  .  in  domestic 

consumer  demand  conditions  in  19-^1  and  smaller  Liarketings 
of  hogs  thsii  in  19^,  hog  prices  are'  e:cpected  to  arerage 
materia?  ".y  higher  this  yea-r -tham  in  l-9'40.    Little  if  any 
i.:rprov-:::ient  in  e::;?:)ort  demand  for  hog  products  is  in 
XTrospect,  hut  since  ercoorts  have  heen  small  in  recent 
3'ears,   ^-nis  v.ill  not  constitute  an  important  price-- 
depressing  factor.     The  increase  in  pric'es"  is  eiipc'ct'ed 
to  more  than  offset  the  decrease  in  marketings,  an'd  fann- 
ors  wi'.l  receive  a  lar.";cr  cash  income  from  the  sale  of 
hogs  th j.  s  year,  than  l:\st  •  

6.     vhe  recent  rise  in  hog  prices  has  heen  reflected  in  a 
marked  i-?jrov'  -ent  in  the  Log— corn  price  ratio,  I'he 
ratio  "'.a  now  ahove  the  long-time  average  and  is  exoected 
to  continue  favDrahle  for  hog  production  thrc\igho'at  19^'-1. 
Ic'.  increase  ir:  the  l^kl  fall  pig  crop  over  that  of  I9U0 
i  s  prooahle.  -  •  ■ 

OUTLOOK  -  CATTLE    ■  ■ 

BACZOSCUiri) . -  .7rom  e.arly  193^'-  ^-"'^  ea.rly  1933  cattle  numbers  in 
the  United  States  "were  greatly  reduced,  largely  a,"  a  result  of 
the  severe  droughts  of  1934  and  193'5.     Slaughter  of  cattle  and 
ca.lvoE  ■'jTas  rela.tivel;'"  la.rge  d'oring  this  period,  '  Since  193^ 
.cattle'  n'u:r.bers  liave  again  increased,,  and  a^;  a  resiilt  of  the 
holding  hack  of  hreoding  stock  for  herd— huilding  purposes, 

 slau';hter  of  cattle  and  calves  wa.s  reduced  moderately  in  193^- 

and  1939.     Cattle  slaughter  increased  slightly  in  19^0, 

Total  C3.ttl     sir-'  -liter  expect  ed  .  '         . ' 

to  he  larger  in  ?."-4l  than  in  I9U0 

The  total  live  weight  of  cattle  and  calves  slaughtered  in  1941  is  ex- 
pected to  he  lan-g'^r  than  in  19^0.«     The  nurfDer  of  cattle  and  calves  on  farms  and 
ranches  has  heen  increasing  during  the  past  3  ye.ars,  and  althougli  the  upwa,rd 
trend  m.ay  continue  2  or  3  i^ore  yea.rs,  herds  have  heen  ouilt  up  to  the  point 
where  inci'er.ses  in  slaughter  can  tcke  place  e.t  the  saine  tine  that  numhers  on 
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farrns  are  being  increased  fUrthei*j    This  situfeition  appa3*ently  occurred  to  a 
moderate  extent  last  year  (1940)  wheh  the  total  number  of  cattle  and  calves 
slaughtered  under  Federal  inspection  vra.s  3  percent  larger  than  a  2"^ear  earlier 
and  the  total  number  of  cattle  and  calves  on  farms  increased  2,865,000  head 
from  January  1,  1940  to  January  1,  1941. 

Host  of  the  increase  in  inspected  cattle  slaughter  in  1940  over  1939 
was  in  steers.     Inspected  steer  slaughter  totaling  4,9  million  head  v/as  6 
percent  larger  than  in  1939  and  the  largest  in  the  22  years  of  record.  In- 
spected cow  and  heifer  slaughter  totaled  4,481,000  head,  compared  with 
4,446,000  head  in  1939.    This  slight  increase  in  the  slaughter  of  cows  and 
heifers  in  1940  is  the  first  increase  since  1936,  and  it  probably  marks  the 
beginning  of  an  upv/ard  trend  in  cow  and  heifer  slaughter  which  will  continue 
for  se\'"eral  years. 

The  extent  to  v^iich  marketings  of  cattle  and  calves  for  slaughter  mil 
increase  in  1941  over  1940  mil  depend  chiefly  upon  how  large  a  number  of 
breeding  stock  producers  hold  back  for  herd-building  purposes.     Barring  un- 
favorable, weather  conditions,  the  increase  in  breeding  stock  during  1940  vri.ll 
be  reflected  in  a  substantial  increase  in  the  1941  calf  crop  over  that  of  1940. 
And  even  though  producers  should  hold  back  breeding  stock  in  about  the  same 
number  as  they  did  in  1940,  total  slaughter  of  cattle  and  calves  in  1941 
could  exceed  that  of  a  year  earlier  by  as  much  as  4  or  5  percent.     If  there 
should  be  no  increase  in  cattle  numbers  during  1941,  total  slaughter  of  cattle 
and  calves  during  the  year  could  easily  exceed  26  million  head,  T±iich  vrould 
be  one  of  the  largest  on  record. 

In  view  of  the  fact  that  cattle  prices  are  nov/  high  in  relation  to 
prices  of  feed  and  many  other  farm  products,  it  seems  lilcely  that  the  upward 
trend  in  cattle  numbers  will  continue  for  the  next  2  years  at  least.     It  is 
also  probable  that  the  pealc  in  cattle  numbers  of  74.3  million  head  reached  in 
1934  mil  be  exceeded  before  a.  dormward  trend  in  numbers  gets  under  way.  The 
upward  trend  in  cattle  numbers  has  now  reached  the  point  vAiere  the  annual 
production  of  cattle  and  calves  for  slaughter  is  relatively  large.     This  vri.ll 
be  true  for  several  years  after  the  pealc  in  numbers  is  reached.    And  once 
the  dovmv/ard  trend  in  cattle  numbers  gets  under  v.'-ay  marketings  of  cattle  and 
■calves  will  be  exceptionally  large.     Thus,  over  a  period  of  the  next  fevf  years, 
a  material  increase  in  the  production  of  beef  and  veal  is  probable.     If  hog 
production  continues  at  about  the  level  of  the  past  2  or  3  years,  total  meat 
supplies  in  this  period  vrill  be  exceptionally  large  and  a  high  level  of  do- 
mestic demand  conditions  vrill  be  necessary  if  low  prices  for  cattle  and  calves 
are  to  be  avoided. 

Marketings  of  grain-fed  cattle  in  1941 


As  was  indicated  in  the  January  issue  of  The  Livestock  Situation, 
marketings  of  grain-fed  cattle  during  1941  vdll  be  larger  than  a  year  earlier 
as  a  result  of  the  11-percent  increase  in  the  number  of  cattle  being  fed  this 
season  over  last.    Most  of  the  increase  in  marketings  of  fed  cattle  over  a 
year  earlier  is  expected  in  the  last  half  of  the  year.    Supplies  in  the  first 
4  months  of  1941  probably  vj-ill  not  differ  greatly  from  those  of  a  year  earlier. 
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Cattle  iB^ibes  in  1941  .    ,,.  ; 

'■    Consumer  purchasing  power  has  been  iiaprcfvlng;  steadily  during  the  past 
several-  months  in  response  to  an  even  sharper  rice  in  industrial  and  business 
activity  in  the  United  States*    Consumer'  demand  for  form  products,  as  usual, 
has  lagged  behind  this  uprrard  trend  but  vdll  continue  to  improve  during  1941, 
Although  si aughtc'j-  supplies  of  cattle  are  expected  to  -be  somewhat  larger  this 
year  than  last,  the  effect  upon  prices  is  -  expected  to  be  more  than  offset  by 
the  -stronger  consumer  demand  for  meats  than  a  year  earlier.    In  1940  cattle 
prices  averaged  considerably  higher  in  the  last  half  than  in  the  first  half 
of  the  year#    Present  indications  are  that  cattle  prices  vri.ll  not-  advance  as 
much  throughout  the  year  -as  they  did  in  1940,  and  that  they  mil  be  higher 
relative  to  a  year  earlier  in  the  first  half  tha.ri  in  the  last  half  of  the  year. 

OUTLOOK  -  LAi'IBS 

BACKC-ROUIID.-  The  total  number  of  stock  sheep  and  lambs  on  farms 
and  ranches-  has  not  fluctuated -greatly  du. ring  the  past  10  years, 
although  th'^re  has  been  a  slirht  upward  trend  since  1935.  The 
lamb  crop  i  X  the  Western  Sheep  States  also  has  increased  moder- 
ately since  1935,  but  the  crop  in  the  Native  Sheep  States  has 
changed  little  since  1931,    The  1940  lamb  crop  was  3  percent  - 
larger  than  that  of  1939,  but  inspected  slaughter  of  sheep  and 
lambs  during  1940  was  only  1  percent  larger  than  a  year  earlier; 
the  number  of  lambs  marketed  as  feeders  last  fall  was  larger 
than  a  year  earlier.  - 

Supplies  of  fed  lambs       ■  ''' ' . 

■  Supplies  nf  fed  lambs  vjill  decrease  seasonally  during  the  remainder  of 
the  fed-lamb  marketing  season  vmich  ends  about  I'lay  1.    Marketings  are  ex- 
pected to  continue  a  little  larger  than  in  the  corresponding  period  of  1940, 
however,  as  a  result  of  the  6  j3ercent  more  sheep  and  lambs  on  feed  in  the 
United  States  on  January  1  than  a  year  earlier.    Reports  indicate  that  the 
market  movement  of  fed  lambs  from  Corn  Belt  feed  lots  during  January  was  fair- 
ly large,  but  a  considerable  proportion  of  the  January  supply  was  from  wheat 
pastures,  particularly  in  Kansas  where' feeding  conditions  were  considerably 
more  favorable  this  season  than  last.    The  number  of  lambs  being  fed  in  the 
Colorado  and  Nebraska  feeding  areas  is  not  so  large  this  Yri.nter  as  a  year 
earlier,  and  the  number  remaining  on  feed  on  February  1  was  smaller  than  on 
the  corresponding  date  of  each  of  the  preceding  2  years.    Marketings  of  shorn 
yearlings  from  Texas  are  expected  to  be  a  little  larger  this  spring  than  last* 

Early  lamb  crop  ,         .       :',  /  ,  .  ' 

Early  lamb  conditions  are  favorable  in  California  and  Arizona  this  year* 
Lambing  has  started  in  the  early  lambing  areas  of  Idaho,  Oregon,  and  Washington, 
and  the  condition  of  sheep  and  the  feed  supply  are  reported  to  be  favorable 
for  the  early  lamb  crop.    Last  year  the  early  lamb  crop  developed  rapidly  in 
the  Western  States,  but  weather  conditions  were  unfavorable  for' early  lambs 
in  most  of  the  early  lambing  regions  east  of  the  IE ssburi  River, 
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So  far  this  mnter  Tjoather  conditions  in  the  Yifostern  Sheep  States  have 
been  better  than  average*    V'/intor  ranges  used  by  sheep  hs.ve  provided  consider- 
able feed,  and  supplemental  feeding  has  nob  been  hrav;/©    In  most  States 
precipitation  has  been  plertiful,  and  the  outlook  for  sprixij  range  conditions 
is  good.    The  condition  of  sheep  and  Icnbs  on  February  1  in  the  Western  Sheep 
States  v/as  reported  aboVie  &  Year  eorlicr  end  above  average  for  that  ds.te . 

THD  WOOL  SITUATION  2-/ 

Sales  of  spot  domestic  Vrools  at  Bostor  v/ere  s:nall  in  January  and  in 
early  Februaryo    P+'icos  declined  slightly  on  scrie'  grades  but-  quotations  i'.T3re 
largely  nominal*    Interest  in  the  domestic  market  is  shifting  to  the  Vfestern 
States  v.here  contracting  of  the  1941  clip  has  bogim. 

Domestic  supply  and  demand  conditions  ai'e  favorable  for  the  marketing 
of  the  1941  domestic  vrool  clip,  .  The  carry-o\'-er  of  domestic  wool  into  the  new 
season,  which  begins  about  April  1,  is  expectsd  to  be  the  sr.allost  in  recent 
years.    Although  imports  of  t'ooI  in  the  first  quarter  of  1941  vill  be  large, 
mill  consum.ption  also  mil  be  lcr<re,  end  total  stocks  of  domestic  and  im- 
ported wool  in  the  United  States  on  April  1  probably  v.dll  be  relatively  small. 

Mill  consumption  of  vrool  in  the  "nitcd  States  in  1941  is  expected  to  be 
larger  than  in  1940  with  most  of  the  increase  ir,  the  first  half  of  tl:e  year. 
The  large  consumption  is  expected  to  resi^lt  in  greater  ccnsumr)tion  of  rraol  for 
both  civilian  and  military-  uses  ir.  1^J41,     Consumotion  in  194G  was  slightly 
larger  than  in  1939;  except  for  19C5  it  vj-as  lai'gsi"  t]-.an  for  a-;y  recent  year. 

The  relatively  sm.all  carrj'-over  of  v/ool  in  this  country  and  prospects 
for  a  large  mill  consum.ntion  of  v/ool  in  1941  will  be  strong  supporting  fact- 
ors to  domestic  wool  prices.     But  wool  supplies  a""'ailable  for  .shipment  from 
foreign  countries  to  the  United  States  ai*e  relatively  large,  and  any  advance 
in  domestic  prices  from  orescnt  levels  is  likely  to  be  moderate. 

United  States  imports  of  aprerel  wool  for  consum.r>t ion  in  1940  totaled 
223  million  pounds.     Imports  in  1941,  were  125  m.illion  pounds  larger  than  in 
1939  and  v/ere  the  largest  since  1925  r^ser  they  totaled  266  million  o"u.nds. 
Stocks  of  apparel  wool  in  the  United  Statr^s  (excluding  wool  afloat)  on 
December  31,  1940  Yrere  about  equal  to  those  of  a  year  earlier  but  v.ere  much 
smaller ■  than.  December  31  stocks  in  the  yesrs  1935  -38. 


XT    From,  the  February  1941  issue  of  The  Dem.and  and  Price  Situation.     For  de- 
tailed information  copies  of  The  Wool  Situation  .m,ay  be  obtained  upon  request 
to  the  Division  of  Economic  Ir_f ormat ion.  Bureau  of  Agricultural  Economics, 
Washington,  D.  C. 
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Supplies  of  hogs  and  hog  products,  specified  periods 


r   ,.  a940 

Oct  u-Sept .  : 

Oct. 

-Dec, 

■  Item 

Unit  ; 

Dec. 

1939 

\  Nov. 

; 

[  Dec  0 

:  Aver  age 
:192'8-££ 

:  .to',";. 

1936- 

-39.  • 

:  1939- ; 

40 

I939  [ 

1940 

:J..932;^3;P:,:  ■• 

Hog  slaughter  under 

Federal  inspection:- 

Tliou-  : 

No.  slaughtered  l/ 

sards  : 

5,236  5,419; 

6;,06Sj;^€,L36'5 

39,720 

47,651 

13,218 

15,965 

Live  vreight: 

Average   

Th.  : 

232 

225 

,■ .  2.28, 

-n,c-234 

234 

229 

226 

1  o'bB.X  ••••••••••• 

liil.lb.  : 

1,215 

1,218 

1 1,380  10,  .7  2  3 

9,311 

11>142 

3,032 

3,6C6 

Total  dressed  wt. 

11      ti  . 

907 

899 

1,021 

8,069 

6,975 

8,305 

2,261 

2,668 

Yield  of  lard  per 

100  lb.  live  Yit, 

of  hogs  

:     Lh .  ; 

14.2 

12.0 

■,  13.2 

■•  15.2 

2/  12.8 

2/13.2 

15.1 

12.2 

Production  of  lard 

K: ,1b. 

172 

145. 

..  182 

1,630 

"2/1,187 

"2/1,485 

400 

442 

Exports :  3/ 

Porlc  ..••.*•<••••• 

\i        ir  , 

•  .  17 

:.   •  3 

3 

211 

l-'S 

115 

31 

10 

Lar d  ..••••••oo**. 

II        II  , 

;.19 

•..-.,.10 

.  12 

657 

2 'TO 

232 

64 

33 

Imports  of  pork  3/ 

It        II  1 

V"  1. 

:.:  y 

1 

6 

50 

7 

t 
0 

1 

Proportion  of  sows 

in  inspected      .    . : 

s laughter  5/  ...*«•■ 

Pet.  : 

45.0 

'49.3 

46,8 

51.2 

49.3 

50.0 

46.3 

48.8 

Compiled  from  reports  of  Agricultural  Marketing  Service,  except  as  specified. 
1/    Bureau  of  Animal  Inciustry.     2/   Revised  figures  based  on  the  amount  of  lard 
rendered  in  federally  inspected  plants  as  reported  by  the  Bureau  of  Animal  industry, 
3/    United  States  Department  of  Commerce,    Pork  includes  bacon,  ham.s,  and  shoulders, 
and  fresh,  canned  and  pickled  pork.    Lard  includes  neutral  lard.    4/    Less  than 
500,000  pounds,    5/    Includes  gilts.  ~ 


Prices  of  hogs  and  hog  products,  specified  periods 


Oct.-Set)t. 

Oct .-Jan. 

Dec  e 
.  1940 

Jan, 

1941 

Average :  : 

Item  ■ 

Unit 

.  Jan, 

;  1940 

1928-29  :1938-:1939- 
•    to       :  39     :  40 
1932-33:  : 

1939-:1940- 
.40     :  41 

Av.  price,  all  purchases 
Seven  markets  ......... 

Chicago  

Av.  price  of  barrows  and 
gilts,  Chicago  


United  States  average  price 


received  by  farmers  ...... 

Av.  price  of  No,  5  YelloY: 

corn,  Chicago   

Hog-corn  price  ratio; 

Chicago  2/   

N.  Central  States  ....... 

Proportion  of  packing  soY>rs 
in  total  packer  &  shipper 
purchases,  7  markets  3/  .. 
Av,  weight  at  7  markets  ... 


Dol.per 

100  lb. 
It  11 


Ct .  per 
bu. 

Bu, 

:t 


Pet, 
Lb. 


5.19 
5,32 

6.08 
6.27 

7.58 
7.70 

1/ 
6.99 

6.85 
7.00 

5.54 
5.69 

5.72 
5.88 

6.59 
6.58 

5,40 

6.57 

7.81 

1/ 

7.25 

5.86 

5.98 

6,67 

5,18 

5,59 

7,26 

6.48 

6,70 

5  ,44 

5,65 

6,08 

58 

62 

68 

62 

49 

60 

53 

65 

9,0 

0.5 

10.2 
10.9 

12.1 
14  ,4 

11,6 
12,9 

14.4 
16,6 

9,6 
10,6 

11.2 
12.7 

10,4 
11.6 

5.0 

240 

7.0 

231 

6.0 

240 

15.0 

247 

12,0 

244 

8,0 

256 

8.0 

232 

Compiled  from  reports  of  Agr icli. Itur al  Marketing  Service,  1/  Not  available. 
2/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs 
3/  Monthly  figures  com.puted  from  weekly  averages. 
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slaughter  and  market  supplies  of  cattle  and  calves,  specified  periods 


Item 


Unit 


Slaughter  under  Federal  in- 
spection: 

Number  slaughtered: 


Thou- 


Calves  1/   

■  Cows  .and  heifer 

Steers  zj  

Average  live  vreight 


2/ 


Total  dressed  iveight 


Calves   

Inspected  shipments:  l/ 

Feeder  cattle  and  calves 
Imports: 

Cattle  V  

Canned  beef  4/  


Year 


Average 
1924-53 


1940 


Month 


1959-40 


1940-41 


Erec . :  Jan.:  Nov.:  Dec.    :  Jan. 


8,850 

9,  756 

773 

827 

884 

858 

It 

:  4,819 

5,359 

381 

416 

462 

437 

:  4,181 

4,481 

360 

371 

497 

459 

tl 

.  ■   4  "^40 
■      ^  ,  0^  w 

^  866 

\J\J\J 

4?n 

"  tj  w 

■^5? 

: Pounds 

:  953 

940 

967 

962 

927 

939 

176 

191 

192 

193 

204 

197 

TMil.lb. 

:  4,532 

4,971 

405 

451 

432 

423 

It  Tl 

:  487 

568 

40 

44  • 

.  51  . 

.  46 

:  Thou- 

:  sands  : 

2,89-4 

3,162 

■200 

148 

344 

212 

It 

9  r:  >? 

644 

29 

70 

59 

40 

:Mil.lb. ; 

5/  53 

61 

3 

8 

3 

4 

891 
411 


Compiled  from  reports  of  Agricultural  I^arlceting  Service,  except  as  specified. 
1/  Bureau  of  Animal  Industry.     2/  Also  included  in  cattle  slaughter.    3/  United 
States  Department  of  CoLim.erce.  "General  imports  prior  to  1934j  beginning  January  1, 
1934,  imports  for  consmaption.     4/  United  States  Department  of  Commerce,  Imports 
for  consumption,    5/  Figures  incTude  "other  canned  mioats"  prior  to  1929, 

Rrice  per  100  pounds  of  cattle  and  calves,  December  1940,  vath  comparisons 


Item 


:  Jan, 

:  aver  age 
:1924-33 


Jan, 

Jan.-  . 

\  1939 

*  -  1940  \ 

1940 


Nov 


Beef  steers  sold  out  of  first 
hands  at  Chicago: 

Choice  and  Prime   , 

Good  , 

Medium  . . ,  , 

Common   , 

All  grades   , 

Cows,  Chicago: 

Good  , . . , 

Lov/ 'Cutter  and  Cutter 

dealers,  Chicago: 

Good  and  Choice  •  ,.  , 

Stocker  and  feeder  steers, 
Kansas  City: 

Average  price  all  weights  , 
Average  price  paid  by  packers; 
•    All  cattle  .............. 

Steers'  

Calves   


Dollars  Dollars     Dollars  Dollars 


Jan . 

.     Dec.    .  1941 
Dollars  Dollars 


12.20 
10.61 
9.19 
7,82 
9.69 


12.19 
10.35 
8.76 
7.36 
10.35' 


10,94 
9.44 
8.43 
7.40 
9.46 


13.59 
11.73 
9.45 
7.49 
12.06 


13,92 
11.86 
9.62 
7.83 
11.85 


14.19 
12.21 
10.13 
8.34 
11,90 


6.77 
4.09 

7,16 
4.92 

6.76 
3/  4.86 

7.32 
3/5.04 

7.25 
3/4.84 

7,90 
3/  5.13 

11 ,43 

9.42 

11.47 

10.52 

10.56 

12,23 

4/  8,06 

8,52 

8.07 

8,81- 

8.76 

10.16 

7.45 

5/ 
9.50 

7.70  ' 
9.30 
8. 69 

7.67 
8.92 
9.05 

7.80 
10.30 
7.97 

7,97 
10.45 
8.09 

Compiled  from  reports  of  AgrlcTTTtu^al"!!^  ~' 
y    Good  and  Choice,  1924-27,    z/    Canner  and  Cutter,  1924-June  1926.  Average 
of  Cutter  and  Common,  and  Canner.    4/    Average  1925-33,  .  5/    Not  available. 
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Supplies  of  sheep  and  lambs,  specified  periods 


fear 

Month-  ■  ■ 

I'terii 

Unit 

-      —     ^  ^ 

Av. 

jAv.  1924-35: 

1959 

-40 

1940-41 

'  1924- 

:  1940 
'■  

.  Dec , . 

Jan,  . 

Dpp  .  * 

Jan, 

.  Kov . 

ripp  .Tan 

Slaughter  under 



Federal  inspection 

Sheep  and  lanbs : 

Kumb er  si au g ht er - 

Thou- 

.  sands 

.14,737 

17,351 

1,202 

1,219. 

1,389 

1,598 

1,462 

1,416  1,625 

Average  live 

\  81 

86 

84 

86 

69 

90 

83 

90 

Average  dressed 

■Vine i ght  •«.••.«..«.. 

»         1  f 

:  39 

41 

40 

•  40 

42 

42 

42- 

Total  dressed 

Ivil. 

lb. 

:Thou- 

t  569 

702 

47 

49 

.  58. 

67 

59 

59 

Lambs  and  yearlings: 

Number  slaughtered  . 

"nds 

.13,678 

16,253 

1,117 

1,134 

1,321 

1,517 

1 , 36  3 

1,336 

Percentage  of  total 

sheep  and  lar.ibs 

;   -^ct  • 

:  92*8 

93c7 

92  «9 

93,0 

9o  ,<c 

'  S4,9 

93,2 

94.4 

Compiled  from  reports  of  Agricultural  Marketing  Service,  except  as  specified, 
l/    Bureau  of  Anlnal  Industry,  • 


Prices  per  ICQ  pounds  of  sheep  and  laiabs,  by  months, 
November -January  1950-39  to  194  0-41 


Ite-m 

3 

Nov . 

.953-39 
,  Dec , 

:  Jan. 

:'  1939-40" 
:  Nov.   :     Dec , : 

Slaughter  lambs  :  : 

Dol, 

Dol. 

Dol^ 

Dol. 

Dol. 

Chicago- 

Good  and  choice  l/ 

8.84 

9.02 

8,92 

9.25 

8.5  7  - 

Slaughter  er^es  :  : 

Chicago-  i 

Common  and  medium  . : 

2.80 

2.91 

2,97 

2,86 

2.91 

Feeding  lambs,  Omaha: 

Good  and  choice  .... 

.  7.34 

8,07 

8,23 

8,41 

8.15 

Average  price  paid 

by  packers : 

.Sheep  and  lambs  .... 

.  7.90 

8.31 

8,46 

3.26 

8.30 

Average  price  re- 

ceived by  farmers : 

•  3,53 

3.69  , 

3 .03 

3c83 

3.79 

6,82 

7,08  ' 

'  7,33 

7,48 

7.38 

T§40-41 


Nov.:  Dec', 


Jant 


Dol.      Dol*    Dol,  Dol< 


9.49      9.43  10.28 


3.26 
8.62 


3.30 
8.57 


4.23 
9,28 


8.60      8.48  8.63 


3.S6 
7.57 


3.88 
7,78 


3.99 
7.88 


4.35 
8.34 


l/    Lots  averaging  within  top  half  of  good  grade. 


index  numbers  of  income  of  industrial  workers,  and  cash 
income  from,  meat  animals,  specified  periods 


Item 


Income  of  industrial  workers 

(1924-29  =  100)   

Cash  farm  income  from  mieat  animals 
^ 1924-29  =  100)  

l/    Preliminary^     Z/  Revised, 


Calendar 

year 

:"T93ir 

:  1939 

:  1940 

:  73 

83 

1/  94 

:  78 

81 

1/  86 

Dec , 

1939_ 

•93- 
82 


1940 


■  Nov  . 


Bed 


102      l/  107 

2/  9I-.  i/  :ii 


